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Allocation to Proportion of Allocation to
T-bills? liabilities T-Bills

88% X 1% = 6%

Maintained:
20% MUSH, and

15% Alternatives
Compared to Current:

1. Median Returns are higher, except
(C)

2. Information Ratios are all higher

5% VaR are all lower, except (E)

4. MCTs are all higher Minimum
Capital Required is higher in all
cases

=

'Assumed Midpoint (Mix B) from Basic Short analysis on slide 17,
givan Basic Shor has 3 mixes and Basic Long has 4 mixes.
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Basic Short Basic Short Basic Combined
Allocation to Proportion of Allocation to
T-hbillg? liabilities T-Bills
88% X 7% = 6%
Maintained:

20% MUSH, and
15% Alternatives

Compared to Current:
1. Median Returns are higher, except
(C)
2. Information Ratios are all higher
3. 5% VaR are all lower, except (E)
4. Minimum Capital Required is

higher in all cases
'Assumed Midpoint (Mix B) from Basic Short analysis on slide 17,
given Basic Shon has 3 mixes and Basic Long has 4 mixes.





