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PUB Approved | 4- Financial forecasts

Issue No: 18. Impacts of COVID-19

Topic: Revenue Forecasts

Sub Topic: HTA units forecast

Preamble to IR:

In response to the above noted IR, MPI provided the follow table:

Figure 1 Policy Year 2020/ 21 Forecasted vs. Actual Growth in First 12 Months
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QUESTION:

Please provide similar tables for each of the 3 years prior to 2020/21. Please file as an

excel workbook, with formulas intact.

RATIONALE FOR QUESTION:

To understand historical forecasting performance, relative to the pandemic forecast.
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RESPONSE:

Please see Figure 1 below which compares the forecasted HTA unit growth to the
actual HTA unit growth for the past 10 years from 2011 to 2020.

Figure 1 Forecast vs. Actual Unit Growth

Line Fiscal HTA Unit Growth (a)

No. GRA Year Forecast Actual Variance
1 2012 2011 1.50% 2.15% 0.65%
2 2013 2012 1.75% 2.51% 0.76%
3 2014 2013 2.00% 1.41% -0.59%
4 2015 2014 1.75% 1.41% -0.34%
5 2016 2015 1.75% 1.54% -0.21%
6 2017 2016 1.75% 1.64% -0.11%
7 2018 2017 1.50% 1.44% -0.06%
8 2019 2018 1.50% 1.01% -0.49%
9 2020 2019 1.40% 0.42% -0.98%
10 2021 2020 0.14% 1.02% 0.88%
11 (a) Prior to the 2021 GRA, reflects the growth in earned year earned units
12 Thereatter, reflects the growth in policy year earned units.
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In response to the above noted IR, MPI provided the follow table:
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QUESTION:

Please provide similar tables for each of the 3 years prior to 2020/21. Please file as an

excel workbook, with formulas intact.

RATIONALE FOR QUESTION:

To understand historical forecasting performance, relative to the pandemic forecast.
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RESPONSE:

Please see Figure 1 below which compares the forecasted HTA unit growth to the
actual HTA unit growth for the past 10 years from 2011 to 2020.

Figure 1 Forecast vs. Actual Unit Growth

Line Fiscal HTA Unit Growth (a)

No. GRA Year Forecast Actual Variance
1 2012 2011 1.50% 2.15% 0.65%
2 2013 2012 1.75% 2.51% 0.76%
3 2014 2013 2.00% 1.41% -0.59%
4 2015 2014 1.75% 1.41% -0.34%
5 2016 2015 1.75% 1.54% -0.21%
6 2017 2016 1.75% 1.64% -0.11%
7 2018 2017 1.50% 1.44% -0.06%
8 2019 2018 1.50% 1.01% -0.49%
9 2020 2019 1.40% 0.42% -0.98%
10 2021 2020 0.14% 1.02% 0.88%
11 (a) Prior to the 2021 GRA, reflects the growth in earned year earned units
12 Thereafter, reflects the growth in policy year earned units.
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